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On September 11, 1844, Henry Lehman arrived in New York City on a boat from Germany. Soon after, he
moved to Montgomery, Alabama, where he and his brother Emanuel established a modest cotton brokering
firm that would come to be called Lehman Brothers.

On September 15, 2008, Dick Fuld, the last CEO of Lehman Brothers, filed for corporate bankruptcy amid
one of the worst financial crises in American history. After 164 years, one of the largest and most respected
investment banks in the world was gone, leaving everyone wondering, "How could this have happened?"

Peter Chapman, an editor and writer for The Financial Times, answers this question by exploring the
complete history of Lehman Brothers between those two historic Septembers. He takes us back to its early
days as a cotton broker in Alabama, and then to its glory days as one of the leading corporate financiers in
America. He also provides an intimate portrait of the people who ran Lehman over the decades-from Henry
Lehman, the founder, to Bobbie Lehman, who led the company into the world of radio, motion pictures, and
air travel in first part of the 20th century, to Dick Fuld, who allowed it to morph into a dealer of shoddy
securities.

Throughout his account of this imperiously rich firm, Chapman examines the impact Lehman Brothers had
not only on American finance but also on American life. As a major backer of companies like Pan American
Airlines, Macy's, and RKO, Lehman helped lead the country into major new industries and helped support
some of its most intrepid entrepreneurs.

He then shows how, starting in the 1980s, Lehman's increased focus on short-term gain investments led the
firm down the dangerous path that would eventually lead to its demise.

In the end, the story of Lehman Brothers is not only the story of a truly important American company but a
cautionary tale of what happens when leaders lose sight of their core mission in their quest for something too
good to be true.
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From reader reviews:

Kevin Burkes:

Do you among people who can't read gratifying if the sentence chained from the straightway, hold on guys
this particular aren't like that. This The Last of the Imperious Rich: Lehman Brothers, 1844-2008 book is
readable simply by you who hate the straight word style. You will find the info here are arrange for
enjoyable reading experience without leaving possibly decrease the knowledge that want to supply to you.
The writer involving The Last of the Imperious Rich: Lehman Brothers, 1844-2008 content conveys
objective easily to understand by lots of people. The printed and e-book are not different in the content but it
just different in the form of it. So , do you even now thinking The Last of the Imperious Rich: Lehman
Brothers, 1844-2008 is not loveable to be your top list reading book?

Eric Chabot:

This The Last of the Imperious Rich: Lehman Brothers, 1844-2008 usually are reliable for you who want to
certainly be a successful person, why. The key reason why of this The Last of the Imperious Rich: Lehman
Brothers, 1844-2008 can be among the great books you must have will be giving you more than just simple
examining food but feed a person with information that possibly will shock your prior knowledge. This book
is usually handy, you can bring it all over the place and whenever your conditions both in e-book and printed
versions. Beside that this The Last of the Imperious Rich: Lehman Brothers, 1844-2008 giving you an
enormous of experience including rich vocabulary, giving you demo of critical thinking that we understand it
useful in your day action. So , let's have it and luxuriate in reading.

Danielle Tilley:

The reserve with title The Last of the Imperious Rich: Lehman Brothers, 1844-2008 has a lot of information
that you can study it. You can get a lot of profit after read this book. This particular book exist new know-
how the information that exist in this book represented the condition of the world currently. That is important
to yo7u to learn how the improvement of the world. That book will bring you throughout new era of the
internationalization. You can read the e-book on the smart phone, so you can read the idea anywhere you
want.

Karen Strange:

The Last of the Imperious Rich: Lehman Brothers, 1844-2008 can be one of your beginning books that are
good idea. Most of us recommend that straight away because this book has good vocabulary that can
increase your knowledge in vocab, easy to understand, bit entertaining however delivering the information.
The article writer giving his/her effort to place every word into delight arrangement in writing The Last of
the Imperious Rich: Lehman Brothers, 1844-2008 but doesn't forget the main point, giving the reader the
hottest as well as based confirm resource details that maybe you can be one among it. This great information
can easily drawn you into completely new stage of crucial considering.
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