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The modeling of dependence structures (or copulas) is undoubtedly one of the key challenges for modern
financial engineering. First applied to credit-risk modeling, copulas are now widely used across a range of
derivatives transactions, asset pricing techniques, and risk models, and are a core part of the financial
engineer'stoolkit. However, by their very nature, copulas are complex and their applications are often
misunder stood. Incorrectly applied, copulas can be hugely detrimental to a model or algorithm.

Financial Engineering with Copulas Explained is a reader-friendly, yet rigorous introduction to the state-of-
the-art regarding the theory of copulas, their simulation and estimation, and their use in financial
applications.

Sarting with an introduction to the basic notions, such as required definitions and dependence measures, the
book looks at statistical issues comprising parameter estimation and stochastic simulation. The book will
show, from a financial engineering perspective, how copula theory can be applied in the context of portfolio
credit-risk modeling, and how it can help to derive model-free bounds for relevant risk measures. The book
will cover numerous different market applications of copulas, and enable readers to construct stable, high-
dimensional models for asset pricing and risk modeling.

Written to appeal to quantitatively minded practitioners across the trading floors and in risk management,

academics and students, Financial Engineering with Copulas Explained will be a valuable, accessible and
practical guide to this complex topic.
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From reader reviews:
Tina Olsen:

Why? Because this Financial Engineering with Copulas Explained (Financial Engineering Explained) is an
unordinary book that the inside of the publication waiting for you to snap this but latter it will zap you with
the secret thisinside. Reading this book next to it was fantastic author who aso write the book in such
amazing way makes the content on the inside easier to understand, entertaining way but till convey the
meaning entirely. So , it is good for you because of not hesitating having this any longer or you going to
regret it. This phenomenal book will give you alot of advantages than the other book get such as help
improving your skill and your critical thinking means. So, still want to delay having that book? If | ended up
you | will go to the e-book store hurriedly.

Alonzo Stark:

The book untitled Financial Engineering with Copulas Explained (Financial Engineering Explained) contain
alot of information on the idea. The writer explains your ex idea with easy means. The language is very
simple to implement all the people, so do not necessarily worry, you can easy to read this. The book was
written by famous author. The author provides you in the new period of time of literary works. You can
actually read this book because you can read more your smart phone, or gadget, so you can read the book in
anywhere and anytime. In a situation you wish to purchase the e-book, you can start their official web-sitein
addition to order it. Have anice go through.

Cassandra Giron:

Do you like reading a publication? Confuse to looking for your chosen book? Or your book was rare? Why
so many problem for the book? But virtually any people feel that they enjoy for reading. Some people likes
studying, not only science book but in addition novel and Financial Engineering with Copulas Explained
(Financial Engineering Explained) as well as others sources were given expertise for you. After you know
how the great a book, you feel want to read more and more. Science e-book was created for teacher or
perhaps students especially. Those guides are helping them to bring their knowledge. In other case, beside
science book, any other book likes Financial Engineering with Copulas Explained (Financial Engineering
Explained) to make your spare time alot more colorful. Many types of book like this.

Kyle Cook:

As acollege student exactly feel bored to be ableto reading. If their teacher requested them to go to the
library as well as to make summary for some book, they are complained. Just minor students that has
reading's soul or real their interest. They just do what the educator want, like asked to go to the library. They
go to presently there but nothing reading critically. Any students feel that studying is not important, boring
and can't see colorful pics on there. Yeah, it isto get complicated. Book is very important for you personally.
Aswe know that on this era, many ways to get whatever we wish. Likewise word says, many ways to reach



Chinese's country. So , this Financial Engineering with Copulas Explained (Financial Engineering
Explained) can make you truly feel more interested to read.
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